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o 12hang any actons pranided for Foran, Dender s actthrosghaty anplojees, agents or wndopnc donteen ttagteny as antbosired by Fer dos Thr

vaptaons and beadings of the paragrapdis of this bnstrumoent are fog wosvenictae only and arc rot to be wed tesntepret of dehine the g v boeof,

22. UNTHORM SECURITY INSTRUMENF; GOVERNING 1AW; SEVERABILITY. This form of Sevurity instrument combines vriform
covenants for nanonal use and non uriform covenanis with hmited v 31iations by jurisdiction 1o conslitule 3 LEITOHT sedutily ifslUInent Conering
teal propetty and elated fintuzes 3nd porsonal property. This Insgtement shall be gorverned by ke bya of the jurisdiction in whixh the Properiy
il aiad. Inthe event that any prossion of this histrument or the Noie confints sith apphicable Laa sech conthion shell not affad other provisions
of 1his Imsticment o the Note which van be given effect without the contlnting provisions, and to this cnd the provisions of this Instiument
and 1he Note are declared 10 be severable. 1n the event that any apphoable law timiting the amount of interot of uther charges pennitted o by
collented frome Borroser iy intaapreted so that any charge provided for in this Indrument or in the Note, whether considered separately or togaher
with other chargas levied in connaction with this Instrument and the Note, violstes suwh 13w, and Borrower is entitled 1o 1he benefit of such law,
such charge is hereby raduced 10 1he extent novessary to dliminate such violation. The amounts, if any, previousty paid 1o 1 ender in excess of the
amounts payable 1o L ender pursuant 10 such charges as reduced shall be applied by | ender 1o reduce the principal of the indebtedness evidenced
by the Note. For the purpose of Jefcrmining ahether any applicable 13w limiting the amourt of interest or other charges permitied 1o be collected
from Borrawer has boen violatad. all indebtadncss which is sevurad by this Instrument of ¢videnced by the Note and whivh constitutes interest,
2y well 2y 21 other charges knvied in coonetion with such indebtedness whivh constitute interest, shall be deemad (o be allovated and spread over

Ihe stated term of the Note. Unlas otheraise required by applicable law, such allovation and spreading shall be effected in such a manner that
the rate of interext compuied thereby is uniform throughout the stated tevm of the Note.

23. WAIVER OF STATUTE OF LIMITATIONS,  Borroa¢r hereby waives the right 10 assert any statute of imitations asa bar to the enforcement
of the tien of this Instrument of to any action brought 1& enforoe the Note or any cther obligation secured by this Instrument.

24. WAIVER OF MARSHALLING. Notwithstanding the existence of any other sexurity interests in the Propenty beld by Lendec or by any other
panty, Lender shall have the right 10 determine the order in which any or all of the Propetty shatl be subjected 1o the remedies provided heeein.
Lender shall have the right to determine the order in which any or all portions of the indebiedness secured hereby are satisfied from the proveeds
realized upon the exercise of the remedies provided herein. Borrower, any party who consents to this Instrument and any party who now or hereafier
acquires a sevurity interedt in the Propesty and who has actual or constnating notice hereof hereby waives any and all right to require the marshalling
of assets in connection wnith the excrcise of any of the remadics pesmitted by applicable law or prosvided hecein.

25. CONSTRUCTION LOAN PROVISIONS.  Borrower agrees 10 comply with the corenants and conditions of the Constrsction Loan Agrecment,
if any, which is hereby invorporated by reference in and made a part of this Instrument. All advances made by Lender pursuant to the Constrution
1.aan Agreement shall be indebiodress of Borrower secured by this Instrument, and such advances may be oblizatory as provided in the Construction
Lean Agreement. All sums disbursed by Lender priof 1o completion of the impros emeats to protect the sevurity of this Instrument up to the principat
amount of the Note shall be treated as disbursements pursuant to the Construstion Loan Agreement. AN such sums shall bear interest from the
date of Jdisburscment at the rate stated in the Note. urless collection from Borrower of interest at such rate would be contrary (0 applicable law
in which event such amounts shall bear interest at the highest rate which may be collevted from Borrower under applivable law and shall be payable
upon notice from Lender to Borrower requesting payment therefor.

From time 10 time as Lender deems necessary 10 proted Lender’s interests, Borrower shall, upon request of Lender, evecute and deliver 10
Lender, in such form as Lender shall direct, assignmenis of any and all rights or claims which relate to the construction of the Property and which
Borrower may have agains any party supphing of who has suppliod labor, materials or senvices in connection with construction of the Property.
1n case of breach by Borrower of the covenants and conditions of 1he Construction Loan Agreemient, Lender, at Lender’s option, with or without
entry upon the Propeaty, {i) may invoke any of the rights or remadies provided in the Construction Loan Agrcement, {11) may accelerate the sums
svured by 1his Instrument ard imvole those remadies prorvided in paragraph 27 hereof, or (in) may Jo both. IF, after the commenvement of amortizanion
of the Note. the Note ard this Instrument are sold by Lender. from and after such sale the Constewtion Loan Agreement shall cease 10 be a part
of this Instrument and Boreower shall not assent any right of set-off, counterclaim oz other claim or defensce arising out of or in connection with
the Construction Loan Agreement against the obligaiions of the Note and this Instrument.

26, ASSIGSMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  As pant of the consideration for the indebiledness
ovidenced by 1the Note, Borrower hereby absolutely and unconditionally assigns and transfers 1o Lender all the rents and resenves of the Property,
including those now due, past due, or 1o become due by virtue of any lease or other agreement for the ovcupancy or use of all or any pan of
the Propesty, rezardiess of 1o whom the renis and revenues of the Property are payable. Borrower hereby authorizes Eender or Lender’s agents
10 collect 1he 2foresaid rents and revenucs and hereby directs cach tenant of the Property 1o pay such rents 10 Lender or Lender’™s ageats; provided,
howerer, that peior 10 written notice ghven by Lender 10 Borrower of the breach by Borrower of any covenant or agreement of Borroaer in this
Instrument, Borrower shall collevt and seveive all rents and revenues of the Property as trustee for the benefut of Lender and Borroacr, 1o apply
the eents and fevenues so collected 1o the sums sevured by this Instrument in the order providad in paragraph 3 hereof with the balance, so long
as no such breach has ovvurred, 1o the account of Borrawner, it being intendad by Borrower and Lender that this assignment of rents constitutes
an absolute assignment and not an assignment for additional security only. Upon delivesy of written notice by Le¢nder to Borrower of the breach
by Borrower of any covenant or agreement of Borrower in this Enstrument, and without the nevessity of Lender entering upon and taking and
maintaining full control of the Property in person, by agent or by a court-appointed receiver. Lender shall immediately be entitled to possession
of all rents and revenues of the Property as spavified in this paragraph 26 as the same bevome due and payable, including but not limited 10 rents
then due and unpaid, and all such rents shall immediarely upon delnery of such noiice be held by Borroner as trustee for the benelit of Lender
only: provided, however, that the written notice by Lender 1o Borrowes of the breach by Borrower shall contain a statement that Lender exercises
its rights to such rents. Borrower agrees that commencing upon delivery of such writien notice of Barrow er's breach by Lender to Botrower, cach
tenant of the Property shall make such reats payable 1o and pay such rents 1o Lender or Lender’s agents on Lender’s written demand to each
renant therelor, Jdelivered 1o each tenant personally, by mail or by delivering such demand to cach rental unit, without any liability on the past
of said tenant to inquire further as to the existerwe of a defauli by Borroaer.

Borrower hereby covenants that Borrower has not executed any prior assignment of said rents, that Bortower has not pertformed, and will
not perform, any acts of has not evevuted, and will not execute, any instrument which would prevent Lender from evercising its rights under this
raragraph 26, and rthat at the time of exevution of this Instrument there has been no anticipanon or prepaymicnd of any of the rents of the Property
for mote than o mocths prior 10 1he due dates of such rents. Borrower corvenants that Borroser will not hereafter cotlect or accept payment
of any rents of the Property more than two months prior to the due Jates of such rents. Borrower further covenants thai Borrower will exvexuic
and deliver to Lender such further assignments of rents and reveauss of the Propenty as Leader may from time to time request.

Upon Borrower™s breach of any covenant of agreement of Barrower in this Instrument, L.ender may in persen, by agent or by a court-appointed
reveiner, regardioss of the adequacy of Lender’s security, enter upon and rale and maintzin full conirol of the Property in order to petform all
acts naves<ary and appropriate for the op<ration and maintenance thercof including. but rot limited to, the evevuation. cancellation or modification
of leases, the collevtion of all rents and rexenucs of the Property, the making of repairs to the Propenty and the execution or termination of contracts
providing for the management of maintenance of the Property, ali on such terms as are Jdeemaed best 10 protect the security of this Instrument.
1n the e ent Lender elects 1o seck the appointment of a reveiver for the Property upon Borrouer's breach of any covenart or agreement of Borrower

in this Instrument, Borrower hereby expressly consents to the appointment of such receiver. Lender or the receiver shall be entitled 1o reveinve a
rcasonable fee for <o managing the Propeity.

Al rents and resenues collected subsequent 1o delivesy of written ootice by Lender 10 Borrower of the breach by Borrower of any convenant
or agreement of Borrower in this Inciiument shall be applicd first to the costs, if any . of 12hing control of and managing the Property and collecuing
the reats, including, but not timited to, altorney™s fee, teceiver™s fees, premiums on receives’s bonds. casts of repairs to the Property, premiums
on insurance policies, 1anes, assessments and otker charges on the Propenty, and the costs of Jdiccharging any obligation or liakility of Borroaer
as lessor o7 landlord of the Property and then 10 the sums secured by this Instrument. Lender or the receiver shall have access 10 the books and
revords used in the opcration and maintenance of the Property and shall be Hable to acvount valy for thove rents actually received. | ender +hall
nat be liable 1o Borrowner, anvene claiming under or through Botrower or amyone having an interest in the Property by reavon of anything done
or {eft undone by 1 ender under this paragraph 26,
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